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Fiscal and Financial Policies Drive the Development of New Quality Productivity: Theoretical

Analysis and Practical Path
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School of Finance and Economics, Shandong University of Science and Technology, Tai’an, Shandong, 271000, China

Abstract: As an important means of government macroeconomic regulation, fiscal and financial policies play a prominent
role in promoting the cultivation of new quality productive forces in China. Adhering to the cultivation and development of
new quality productive forces plays an important role in the practice of high-quality economic development in China. New
quality productive forces are led by innovation and have high-tech, high-efficiency, and high-quality characteristics. They
are born from technological breakthroughs, innovative allocation of production factors, and industrial transformation and
upgrading. Fiscal and financial policies have promoted the development of new quality productivity through means such as
funding support, tax incentives, and reducing financing costs. However, in the process of developing new quality productivity
in China, there are still structural reality problems on the supply side, demand side, and environmental side. To adhere to and
develop new quality productivity, it is necessary to optimize the structure of fiscal expenditure, deepen a new round of tax
reform, prevent financial risks, and improve policy coordination.
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