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Abstract: This paper examines macroeconomic policy practices and measures since 2025, starting from the background
of fiscal and monetary policy adjustments, theoretical frameworks for policy coordination, and collaborative model
pathways. Focusing on the synergistic effects of the “more proactive” + “moderately accommodative” fiscal-monetary policy
combination, it provides an in-depth analysis of its specific manifestations, implementation paths, and outcomes in China’s
innovative practices. The study ultimately proposes strategic recommendations for implementing this fiscal-monetary policy
“combination punch”.
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