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Investor Optimism, Media Attention, and Corporate Risk—-Taking: Evidence from China's
A-Share Listed Companies

Chu Junchi

Nanjing Audit University, China Jiangsu Nanjing 211815

Abstract: This study examines the impact of investor optimism on corporate risk-taking using a sample of A-share listed
companies from 2008 to 2024. The findings indicate that investor optimism significantly increases corporate risk-taking,
while media attention exerts a negative moderating effect. The positive impact of investor sentiment on risk-taking is more
pronounced in non-state-owned enterprises, with no significant differences observed across different regions. The results
offer insights for managing market sentiment, enhancing media oversight, and improving corporate risk management.
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Year FE YES YES YES Year FE YES Year FE YES
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