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A Review of Policy Effects in China's Carbon Emission Trading Market
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Abstract: Carbon peak and carbon neutrality are solemn commitments made by China to address global climate change
issues, and they are also major strategic decisions made by China to promote a comprehensive green transformation of
the economy and society. As an important market-based policy tool for achieving the "dual carbon" goals, the carbon
emission rights trading market has always been a focus of scholars' attention in terms of its role in reducing emissions
and carbon sequestration. This paper reviews the relevant literature on the policy effects of China's carbon emission
rights trading policies, mainly discussing its impact effects and mechanism from three aspects: emission reduction
effect, economic effect, and innovation effect. Based on this, it analyzes the shortcomings of the existing research and
the directions for further research. Studying the implementation effects of carbon trading policies can provide references
for improving the design of the carbon market mechanism and contribute to the high-quality development of the national
carbon trading market.
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