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Social Network Configurations and Financial Performance of New Ventures Across Different
Life Cycle Stages—A Theoretical Analysis from the Perspectives of Resource Dependence and
Network Embeddedness
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Abstract: New ventures rely on external networks to obtain resources and improve performance. Existing studies
have examined political, business, and knowledge networks, but their effects may vary across different stages of firm
development. Drawing on resource dependence theory, social network theory, and enterprise life cycle theory, this
study explores how network value changes over time.The analysis suggests that political and business networks are
more important during the start-up stage, while business and knowledge networks become more relevant during growth.
In maturity, firms need to balance relationship maintenance and network renewal. The study argues that network
effectiveness depends on the fit between external relationships and stage-specific resource needs.
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