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The Solicitation of the Private Economy Promotion Law and Its Impact on Private Enterprises
— Analysis based on Event Study Method

Yajing Liang

Hebei University of Economics and Business, Shijiazhuang, Hebei, 050062, China

Abstract: China’s “1+N” private economy policy system is becoming increasingly perfect, but the private economy still faces
challenges in the process of high-quality development. The release of the draft of the Law of the People’s Republic of China
on the Promotion of the Private Economy (for Soliciting Opinions) marks the country’s high attention and firm support for the
development of the private economy. This draft addresses the key issues hindering the development of the private economy
and systematically constructs an institutional framework to promote its development. The highlight lies in implementing the
principle of equal protection and comprehensively strengthening the protection of the rights and interests of private enterprises
and their operators. The paper is evaluated based on event analysis method and concludes that the solicitation of the draft has
had a significant and positive impact on private enterprises. The paper also elaborates on the significant impact of the draft
from multiple perspectives such as market expectations and legal framework.
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