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ESG Practices, Digital Transformation, and Global Value Chain Upgrading
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Abstract: Against the backdrop of the "Dual Carbon" goals, corporate sustainable development and value chain optimization
have become a shared focus for both academia and practitioners. Using a sample of China's A-share listed companies from
2015 to 2023, this study empirically examines the relationship between ESG practices, digital transformation, and corporate
value chain upgrading, and further reveals the underlying transmission mechanism. The findings indicate that robust ESG
practices facilitate corporate value chain upgrading and accelerate corporate digital transformation. Mediation effect tests
reveal that corporate ESG practices promote value chain upgrading by expediting the pace of digital transformation. This
research provides a theoretical basis and identifies implementation pathways for value chain restructuring through ESG
practices in the context of the "Dual Carbon" targets.
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