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Exploration on How Public Data Opening Promotes the Improvement of FDI Quality
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Nanjing Audit University, China Jiangsu Nanjing 211899

Abstract: Public data opening has emerged as one of the core measures supporting high-quality economic development in
China. Based on panel data from 255 cities spanning 2007 to 2023, this study employs the rollout of public data platforms
as a quasi-natural experiment and adopts a multi-period difference-in-differences (DID) approach for identification. The
key findings confirm that public data opening significantly enhances the quality of foreign direct investment (FDI), and this
conclusion remains robust after a series of rigorous tests. Mechanism analysis reveals that public data opening indirectly
promotes FDI quality by improving the urban business environment. Heterogeneity analysis further indicates that the positive
effect of public data opening on FDI quality is more pronounced in cities located southeast of the Hu Huanyong Line and in
medium-sized cities. These empirical findings enrich and expand the research on the economic effects of public data opening,
providing strategic insights for China's efforts to attract high-quality FDI under the new development paradigm.
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