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Assessment of Risks and Strategic Response to China's Natural Gas Imports under the New
International Geopolitical Situation
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Abstract: Against the background of transformations in international geopolitics, the protracted Russia-Ukraine

conflict, the frequent rollout of U.S. tariff policies, and the persistent instability in the Middle East, which have
reshaped the global natural gas trade landscape. As one of the world's largest natural gas importers, China is confronting
unprecedentedly complex challenges. This paper conducts an in-depth analysis of the core characteristics of the current
international geopolitical dynamics, and identify four core risk exposures faced by China: project disruption risks,
channel security risks, price shock risks and institutional game risks. To address these challenges, this paper proposes
a strategic vision for establishing a more resilient natural gas import security system from four dimensions: supply,
transportation, settlement, and institutions.
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